
COMMERCE AND FINANCE
CLAFLIN FAME

CAUSJSDECLINE

Sharp Break in Prices Follow-

ing Announcement of Con-

cern's Difficulty ""

. WEEK'S LOSS, 30 POINTS

Good Bond Sales Railroad Share
Earnings for Fiscal Year Sea-

board's New' Equipment

n- - W. STCALCV.
The Claflin failure caused seere losses

on the New York Stock Exchange yes-
terday

Leading stocks dropped approximately
S points, and the close was weak.

United Drj Goods was the center of
the bear attack The stock closed at 7.

a toss of 30 points since Monday.
The market mas filled with selling

orders and one of the most active days
ein-- e last January was the result. The
entire list was affected

Steel closed 5S 1 S points down;
Copper. I mon, and Baltimore and Ohio
lrst 1 points. Heading closed off S5-- S

points at 11.
American Telegraph and Missouri

Pacific were among the few stocks to
close at the openlns price.

It Is interesting to note in connection
with the Clatlln failure that while the
company was forced to stop pasraents
on their notes in 1&3 and 1S75. so holder
ever lost a dollar.

Loral MoeL Market.
Prices on Uie Washington Stock Ex-

change efterday were firmer, with con-

tinued lignt trading.
Set en shares of Washington Gas

brought 761-- :, and one share of Railway
preferred SI

Twenty-thre- e shares of Mergenthaler-a- t
213 and six shares of Lanston at
Si completed the stock list.

Bond sales Included one JI.000 Chesa-jeak- e

and Potomac 5 at 103. ono liono
r'tomac Klectric Consolidated 5 at 93--

and one ST.O) Rail as 4 at 83 4.

nnmln Snle Iopalar.
That a good investment demand exists

in the market Is evident from the rapid
(.. t.,.,1. f- - J4 tVtn Itl.ntn X--

Line Railway which

est.e thirt-ea- r 41-- 3 per cent bonds were
taKen up recently on about a 4.60 per cent
basis J P Morgan & Co and Brown
Brothers & Co.. of New York, who first
pui chased the boni" had little work to
d" in marketing them. Following ap-
proval of the issue b the Georgia com
mission, applications for the came
in so rapidly that the fe.aO0.OX) was sev-er- a,

times oversubscribed, and allotments
in cmall propoition to applications had
to y made

This sale offered investors a chance to
sr ne a Inct mortgage bond which have
h r me s arce on an important leased
line "t the Southern Railway, with a 9

jer rt-- stock following it. That accounts
for a good demand for the Issue. But
heavy- - oversubscription is evidence that
there Is--a large amount of funds now
waiting investment In the better grade
sf-- mips Investors tem to be discrimi
nating more closely than they have in
ears as to the of their invest

ments Yet thej want high return A
41? per cent s leld does not attract them
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Funds for Your
Outing

Cariyinc; cash to meet your
outtng expenses is unsafe
and unsatisfactory.

The better plan is to se-

cure a supply of our TRAV-
ELERS' CHECKS.

Safe and easy to
aailable the world over.

The Washington
Loan GTrust Company

Cor 9th and F Sts.
JOHN JOT EDaON. frMKlrat.

The Safest Investments
At tboe tht do oot fluctUAU dtat&f dlv
tcrtd cocditidoi rt the money or itk ni
krt. derd of trust note, (fint aort-fFf-

mrll ftfcrirrd on real cctat 1b th Dt
tnct of Cclumhi, constitute tr
tetmmta. Tbj do not drrtid upon th,

naiic.4il of todiTKlutlj or
tor thfij mbll.tj. and an ncrapt

fxrwn taxation rriniiJ (roperty V raa
tutfJr tucfa intifstmfnU in amount frooj J50t
cpward, Riid tut booklet. "Conoexskif LouJ

od Investment.

Swartzell, Rheem &
Hensey Co.,

"7 Fifteenti Street v irthweiL

W. B. Hibbs & Co.
Members 4 W

Neir YTk Stock Eschinge
isrungton Mock Eiehince.

hlrsgn Board of Trade.

LOCAL, SECURITIES bought
and sold on same favorable
terms as we offer for trading
In New York stocks and bonds.

Hibbs Building

FOR INVESTMENT.
7 CUMULATIVE PREFERRED

STOCK
UNITED STORES, LTD.,

(OK C A.N All l

to listlcr on H New tork Curb and e
Toronto Sstock KschinRt? Xhe 1 rT erat mmuUtlt.
prrtern. stock i onrrt--d tor mbncrlptMn at pu,
4V0u earning a botina o 25 r?r crot ctHnmoQ xtocm

hor further lamcultn addiran lAl'RKNu
GAftSEMUJMtK. 1U1 llinard t nw, WuIhilz-too- ,

U O.

FOR INVESTMENT.
TCJ, Cumulative Preferred Stock

tailed Cigar Stores, Ltd.
(OK

Prior to luting on the New York Curb ind
the Trr nto Stock Lxchinle tbe 7 per cent
cmnnliire sctened stock is oflered for sub.
renrtjon it (ir $3X0 nmieff i bonas of
2s Fr tnt common stock .

ftmher jirticolirs rnddmi LAWK EN CE
GAbSLNHtllU-li- . 1IU Ulrtird St. aw.. Wish.
triton I C

- fea.

The fortnightly bulletin of the Ameri-
can Railway Association states that on
June IS the net of Idle cars on
the lines sf the United States and Canada
was 232,33 compared with ttLSCC on May
31. a decrease of 9,468,

Duririg the two weeks the gross surplus
decreased from 212,572 to 232.934.' while the
Cross shortage showed a nominal change
from 770 to 660. The net surplus of box
cars on June 15 was SS.271 against 89.SS3,

while the coal car surplus on June 15 of
93,471 compared with 94,770. Flat car
surplus fell from 7,278 to 6,745.

This decrease In the net surplus of idle
freight cars, while not remarkably large,
follows a long period of rising totals, and
gives some Indication of a better demand
for cars. Most of the decline In the
surplus was due to decreased numbers of
miscellaneous cars. The principal classes
of cars, such as box1 and coal, showed
little change from the futures of the pre-
ceding fortnight With the movement of
the winter wheat crop Immediately ahead
of the railroads. It Is natural to antici
pate some decreases in the box car sur
pluses, although the carriers, if pressed.
will draft their miscellaneous equipment
Into service for the gram shipments.

ftnllrond Share Enrntnira.
Now that most of the big railroads of

the country have reported results of op
erations for ten months of their fiscal
year. It Is possible to calculate with some
degree or accuracy what earnings on their
respective common stocks will amount to
for the )ear ending June 30. The share
balance la, of course, what most Interests
the stockholder, and is largelj his gauge
of prosperity.
.The sharp falling off in traffic, com-

bined with the higher cost of operation,
the fulffprce of which has been felt this
year, have affected practically every rail-
road in the countr) Sa e for one or tw o
exceptions earnings of individual roads
will make an unfavorable comparison
with the big traffic period of 1913. There
is hardly a railroad that will show as
large a balance for its common stock as'
it did last year.

On January 1. 1914 the latest date for
which statistics are available the Penn-
sylvania Railroad system, with 2.5J4

passenger cars in service and 379

others under construction, owned more
than one-thi- rd of all the steel passen-
ger equipment cars m use in the United
States. .

The above figures are exclusively of
sleeping and parlor cars. The total num
ber of passenger cars, other
than Pullman cars, in service in the
United States on January 1. 1914. was
7,377 To replace with steel all wooden
passenger cars now in use in the United
States will cost about JiSl.OOO.OuO.

In the near future the Seaboard Air
Line Is to buy new equipment which will

rimilntte Air first mort-- co't, W.O.O0O for equipment trust

bond

the

CAriTAL

carry

CIGAR

Wot

CANAIJ.V

surplus

I certificates will bf Issued Application
will be made to the Georgia Railroad
Commission for this purpose. It Is pro
posed also to put on a new train for
business between New York and Rlrm
Ingham. Ala In order to properlj handle
increasing passenger business. New steel
cars will be operated.

Extremes to which the mania for pat
ernalism can go was illustrated when
Virginia tobacco growers appealed to
Congress for governmental aid In mar-
keting their crop on the ground that
otherwise it was impossible for them to
secure a fair price Tho next thing no
doubt will be attempts to legislate pro
hibiting smoking of cigars made out of
foreign-grow- n tobacco.

As the Comptroller's ofnre has the
right to ask banks to furnish Information
relative to the salary of bank officials
stories, to the effect that an unusual
course is being taken In this regard are
not accurate. The 'same information can
he obtained by anj stockholder, hence
salaries are not a matter of anv secrecy
w hatcv er.

Norfolk and Western has declared the
regular quarterly dividend of 1 per cent
on the adjustment preferred stock, pay-
able August 19, to stockholders of record
Jul) 31. The board also declared the
regular quarterly dividend of 1 per
cent on the common stock, pajahle
September 19 to stockholders of record
August 31.

The directors of the Seaboard Air Line
Railway yesterday declared the semi
annual interest of 3 per cent on the
adjustment bonds.

Vice President Johnson, of the Na
tional Metropolitan, left jesterday for
Port Hope. Canada, where he will spend
the summer

NEW YORK STOCK MARKET.

Furnished by W. B
Files.
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WALL STREET GOSSIP.

Ontario Wcatern yesterday jMaaed
dividend,

Rerular dividend yeitirday
Alrglnla Chemical preferred.

Urjlo'n Paclflc and Southern Paclflc show
May decreasei JJ4U41 Jl,or7,:

respectively.

Delaware, Lackawanna West-
ern Coal has declared regu-

lar dividend 51-- 2 cent,
payable stock record July 1.

Plans beine prepared engineers
Pennsylvania Railroad Company
construction spring anneal-

ing plant machine shops
about 230,000.

the largest kind the
world. has been found
small. plant Include num-

ber patented features owned exclu-
sively Pennsylvania Railroad"
Company. Bids asked
few weeks.

Adams the Boston News Bureau
says: understand potential
Initiative market missed
so long shortly reasserted on
constructive side. Enough Is known
about rate decision to justify
Inference that while It disappoint
the e. It will mean larger
Income and higher credit rail-
roads. This should give confidence
material lift. Uncertainty as rail-
road outlook, bevond question, has held
stocks down, and kept general business

removal ought give both
needed Impetus.

big financial event Is
which, rather singularly, the average
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ALL THE LATEST PHOTOPLAY NEWS

Fleeting Views.

- It Is a noticeable fact that many of the
foreign-mad- e pictures dng shown
n-- country, are comparatively

from exaggerated xturts "act
lng" which formerly characterized them.
Whether this due to Influence of
American-mad- e pictures or consist'
ent demand by American agencies for
improvement it la Impossible to
the fact remains there a
great Improvement.

Still, I do not think that the bst the
foreign-mad- e films can equal the best of
the pictures made on side, except

artistic settings costuming. This
proyes that the advancement In the in
dustry on of the water has
been greater than abr'oad, for there was
a time, comparatively recent, when the
foreign pictures far superior in
every respect.

Whenvyou Central Park tonight
you 111 notice that a com-
fortable cushion is thrust at you as you
enter. This Is an Innovation that has
been desired by the patrons the
open-ai- r parks of Washington.
benches In these parks are not particu-
larly comfortable though they are
Quite as comfortable as the seats in al-

most of the enclosed theaters
the little straw cushion being hand-
ed patrons at Central Park makes things
much pleasanter.

Enid Marker leading woman with the
New Tork Picture Corporation,

was Injured In "The Wrath of the
Gods," Is on the recovery. To
Aim the destruction of Sakura by Uie
volcano, the lava and the flaming
village simulated with sulphur ana
Greek Miss Markey's part was to
become pinned under the ruins In the
destruction scene. As Are and sul
phur smoke surrounded she was
forced to Inhale the fumes and was near
ly asphyxiated For time her con-
dition was most critical. But the latest

Is exceedingly encouraging.

Kansas City, motion picture houses
have installed umbrella-machine- s for the
convenience of patrons In case of
By leaving a dollar at the box office the
man wanting an umbrella a checK
which, when dropped In the slot, re-

leases an umbrella. When the umbrella
Is returned the dollar Is returned, less
a small fee for its us.

With closing of International
Motion Picture exposition and convention
In York thought must be given
to of this Industry which
has made such wonderful strides in Its
short career. al with In some

excelling the dramatic and enter-
tainment of motion pictures Its
educational and scientific aspects There

displays which told the advanc
which has made In cameras. In
studio Illumination. In electric lighting.
In raw Alms, and In various mechanical
devices for the projection machine These

silent spokesmen of the genius
that has been awakened In men's brains
by Industry the people. Chemists
and electricians are their deepest
thoughts to needed improvements and
new developments photographer,
lithographer, furniture factories, metal
foundries, and mural artists have foundan Important place. All
show that the motion picture Industry
Is going share in quickening the ralna

brawn of men. patent office
hows list of application thanperhaps any other single industrr h
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KING DAGGOT,

Of the Imp Company
King Bacgot Is one of the most pop

ular of the moving picture stars. Ills
picture Is lust one of the many In
cluded In the Portfolio of Imp players
given by The Herald for one coupon
and 10 cents. Biographies accompany
all the pictures.

Stories of the Photoplays.

"The Widow of lied noek."
(At Standard Park tonight.)

A very attractive young widow arrives
at Red Rock and. women being exceed
Insly scarce In that rough mining town,
she is heartily welcomed. She opens a.

little bar. which proves tremendously pop-

ular. All the miners fall in lore with
her, but she shows no favors. Pete and
Sandy, two woman-hater- s, who have
been pals for J ears, quarrel fiercely over
her. Rogan. the bad man of tho town,
tries to get fresh with the widow and
she floors him, then shoves him out the
door. Rogan receives so much "kid
ding" over the affair, he makes a bet
he will wed the widow within a month.
Bringing three of his friends and a Jus-
tice of the peace, Rogan and his pals en-

ter While the widow Is serving drinks.
he tells her he Is going to marry her She
laughs and be tries to kiss her. The
widow promptly "drops" him with a solid
right. The others attempt to assist him.
but the widow sails in and "cleans up."
The Justice, seeing the men come flying
out the door, peeks in and sees the sup-
posed widow, revealed In men's clothes.
"She" laughs heartily, takes the contents
of the cash drawer, hastily packs and
Just catcheb the train for the dtv, leav-
ing a note explaining he Is a "stranded"
female Impersonator The miners laugh
boisterously, while Sandy and Pete de-

cide they have been a pair of doggasted
old fools and shake hands over their
renewed friendship

'The Voice at tlie Telephone."
(At Standard Park tonight.)

Dick Carson stole Into the familiar hall.
A light still was burning In the library.
It was an unheard-o- f thing for his father
to be up at such an hour Was It pos-
sible the old man was thinking of him
regretting, perhaps, his inexorable part In
the stormy scene of the evening before?
Dick hesitated at the Ubran door. Then
Clara's face appeared to him He turned
on hit heel and hastened noiselessly up
the stairs. Uke a thief now in his fath-
er's houte. he must gather together a few
old treasures ho could not bear to lose,
and escape Into the nighL

Two blocks away, a girl was sitting at
the switchboard of the local telephone ex-

change. Between 12 and 1 o'clock in the
morning there were almost no calls. Clara
Morrison had fallen Into a revery There
was a deep pucker between her pretty
eiebrows. her lips were compressed, with
an expression at once bitter and exultant.
Dick hadn't told her in so many words.
but she knew thst she was the cause of
of It all. Old Mr Carson would not hear
of his only son marrying a telephone
girl But how terrible that he should
have turned Dick out of the hou'e'

Suddenly the Instrument began to buzz
frantically It was Carson's number
Through the receiver, bound about her
head, she heard a voice his father's
voice, quavering with fear, uttering

Now it was interrupted by a
volley of rough expletives There was a
confused noise as of a struggle, of furni-
ture overturned then some one fell heav-i- l.

At the same instant the connection
was cut off Clara rang up the police In
furious haste.

When the officers reached the houe
they found Dick in the library bending '

over his unconscious father. A suspicious-lookin- g

bundle lav on the floor where tn
the struggle, the young man evidently
hid dropped It. The servants, huddling,
pale, and frightened. In the donrwav.j
were Jabbering confusedly of a quarrel. '
of Mr. Dirk breaktnsr Into the hnue nf .ji :l .7. 1 "7.C-..-" ' . . - S,- - I

now mey niaa csusni mm ana cur on nis
retreat The officers took the young man
into custody Ills vehement prnleitat!onta
availed nothing The next morning the
papers were full of IL

It was Clara's testimonv which saved
her lovtr. ahe swore that if the real
burglar was brought to her she could
Identify htm from the voice she had heard
over the phone She flung herself heart
and soul Into the defence The guilty
man was found, and Dick cleared of all
shadow of suspicion.

Mr Carson's recovery was not rapid.
But when he was himself agsln. his pride
was completel melted before the har-
rowing events of tho'e weeks Clara Mor-
rison was a revelation to him of pluck
and devotion Disinherit Dirk for loving

96, ' such a girl' He already had set the day
with the bride s consent
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Motion Picture Editor: Since von re- -
marked. In a recent Issue on not being
very partial to Wild West plays, let ma
fay that I wish you had seen one ex- -'
hlblted laat night, the Majestic Company.
It waa rather Wood and thundery. It
la true, but was7 so well acted that thl
waa not repellant: and, after mil. In pR
of our mediation conferences, we mro
not likely to et along entirely without
this element. And the Plot of thl plarwas laid, nrethwblw In PalieMMl. ...
mountain scenery was magnlfleent. and
the fine horses and wonderful riding gave
me thirty-seve- n varieties of thrills. And
I also have m liking for actors In som- -
u' ". iwaHei sains, nut. you see.
I came oritrinnllv trim rnt,M.Mii.
where "Pop" Anderson Imagines wild".
Indians roam, and so perhaps I retainmore of the traits of my caveman

than those of the effete Eatrt. Ityou were never farther West than George-
town, as you say. what a tenderfoot yoa
must be I And, how did you ever ventur
that far West, vou mleht sir. s,m
scalped.

But, aa for demoralizing the children, lfl
the Olnk ten. eensnra evittM h.M K.,wf
those little chaps stamp and clap when'
the OOftlus flnnllv esnlitsMt its h..,l. mwj

dragged him ofr to a dungeon cell, they
would realize that tho American boy 1

discriminating, and Is delighted when.... . .k. I, .- l..- - ivw uuwia wrcica sola nis jusx ae-er- ts

H. L. B.
it looks to met IIVm milt e.mnllmia

when the moving picture worM says yon
Sref nff SK er.1r mfimmtwwmm' --...Ia Ua
never get off the track are so unpleas-
antly suggestive of machinery.

The following letter was received tm
William S. Waudby. els Laxnont street.
Washington, and from one of the most
popular motion picture actors, and at
the suggestion of the receiver we publish
It for the Information of those who may
be Interested In the plays mentioned and
also for the general Interest in the actor
himself.

My Dear Mr. Waudy: In reply to yours
of June 12. regarding the article in The)
Washington Herald of the same date
permit me to contradict the General Ex-
change manager's statement which fol-
lows your letter to the motion-pictur- e

editor. If you happen to meet Mr.
Olaser I wish that you put him right
regarding the article. There Is no doubt
that the manager of the General Film
Company spoke offhand In referring to
the pictures you mentioned in your let-
ter to the motion-pictu- re department of
The Herald when he stated to Mr Glaser
that 'the pictures you name were run In
Washington nearly a year ago, the last
belijg last September "

In fact, the following will give you the
exact dates of releases for those that
have been released and also the exact
riues ana numoer or tne reels and those
that have not yet been released, but
which he states were shown nearly a year
ago, or words to that effect Here they
are as presented In your letter

"The Blind Power." three reels, waa
released for exclusive service about last
September.

"The Clod" was released IV
two reels. " i- -

"The Dreamer" was only taken by mm
since my arrival here In Colorado Springs.
It will be In two reels. It could hardly
have been released, having Just been
completed

"The Rattlesnake" waa released Octo-
ber 3n. 1813. In two reels.

"The Battle of Gettysgoat." the four-re- el

comedy, has not yet been released.
"The Golden God." five reels, a labor

and capital story, has not yet been re-
leased.

So you can easily see that there was
some error In Mr. Glasers Information.
No doubt that some young fellow from
the film exchange gave him a quick;
clean-c- answer, but I'm sure that It
could not have been the manager, as
they are very accurate about such mat
ters, especially the General Film Ex-
change

Hoping that this will explain the mat-
ter to you satisfactorily I am.

ROMAINE FIELJJING.

Motion Picture Editor: Will you kind.
ly give the address of the Vltagrapa.
Company' A B. C

A. B. C: The Vltagraph general of
fices are at Twenty-secon- d and LocuiS
streets, Brooklyn. N T

The price of bread in Ecuador has been
greatly reduced by the Installing of Gr.man bread-makin- g machinery

Y CENTRALFW?K(

FIRST RUN'

MUTUAL MOVIES

CENTRAL PARK
Oth St, Jost Above G X. V.

TdNIGHT
"THE VOICE AT THE PHONE"

"PE0F. SNAITH"

"THE IDIOT."

STANDARD PARK
North Capitol and Bates Streets

TONIGHT
"The Ch an Kiln.--

Tiro-re- el peelal I.ublii Drama.
--The ildisiT or ned Rock."Mtattraph Comedy, featarltsir. Lillian

Walker mail tVally tan.
A nit; MRPRKE TOXIGIIX.

PEERLESS PARK
3300 Georgia Aweaue.

Today's I'nlveraal rroaram.
"AS FATE WILLED"

'CHARLIE AND THE DOG"

"THE OPTION."

LYRIC THEATER
14th and Irving sts. S. W.

Tonlg-h- t I'alTertsal Progrimi

'LUCILLE LOVE'
No. 8.

"ALL THE DOG'S FAULT"
"THE BOX COUCH"

Other Pictures.

. v-r- f .hogfcaattwL tiLmtiii - ,. oj .u t4i.as,--
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